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INTRODUCERE: ANATOMIA UNEI CRIZE STRUCTURALE.
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Indicator GpU}esbCUp A &' | * = Traderi (CAEN 4621)

Declin CA 2022 Y 2024 -28,6% (43,2 mid Y 30,9 mid RON) -41,2% (126,9 mid Y 74,7 mid RON)
Profit net 2022 Y 2024 5,74 mld Y 1,72 mid RON (-70%) Marjb brutb 2,4% Y 0,9%

Companii pe pierdere 2024 98 din 503 (19,5%) 85 din 503 (16,9%)

Companii cu capital de lucru negativ 333 din 503 (66,2%) n/a (structura diferitb)

2024

Companii cu risc maxim (3-4 criterii) 139 companii (28%) 19 companii

Sursh: analizb INFINEXA.
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Ciclul boom-bust al preturilor la cereale (DAP Constanta)
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31. ' Ub6CgecCel acCpescCepl[ly 1UN]OA EO e]pCsEei
J§s§Csgi g }AO dGddz dGdC t £ daGdr 0Oe éUC ~ &£ EOusi §
N[ OF s8aC[p8] sUOagséeChlkeb [ eOex 8§esOALENSEOC } &8 asgs
l =< t &£ [ 8 éi[C UpNs8ZE aC[pBEECEENOEUpPESE][ SPCYi a8
}ep[CBz [ }8ieC[C EO ieO[ N[pCA§S dGdd tA£ [ sUOC
}ep[Cbh CUC[Iib })8&8 +t4a }8 iebO&F |Issg[aC[] gsacg ss[ N
| UN] O &S £z \VerSnéehtdl o&@strofag din 1945-1947 care durase 22 de luni.

Indicatorul Standardized Precipitation-Evapotranspiration Index pe 12 luni & SPE}12u,i care
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N[ pg§ EOpg»ZFacCp[Cb eps&U}[CbI
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Zonele cele mai afectaCg§ ae OC 8§8é[sC N[pAEI &8 ps&»EeO&F ssps[ I £S§
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Vara anului 2022 a adus una dintre cele mai severe secete pedologice din ultimele decenii. Deficitul

}8 [éb } A0 auUi [ }sépht A£AC dGG | ACp A és8p NgCpeée ér
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ale anului, cu maxime de +2,6°C in decembrie. Temperaturamaximb [ i aUi e Cbh } £O d G¢
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s/Esi el }8 e&§»8C[uAks [|I [s&8acCs8AE seiCepAal GUpeNi el
polenizare: temperaturi de peste 36°C pe duratade 6-ad Up§ EO NUN§gOCei §i &
reduce fertilizarea cu 50-80%. La 41,7°C, efectele sunt practic totale Tn zonele neirigate.
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Impactul direct asupra culturilor: date oficiale MADR 2022

Indicator Date oficiale 2022 Sursa

Fermieri afectau de secetb 148.000+ persoane MADR, OUG despbgubiri 2023
Suprafab calamitatb total 1.110.000+ ha MADR: date centralizate PV constatare
din care: porumb 705.000+ ha (27% din totalul cultivat) MADR

din care: floarea-soarelui 360.000+ ha MADR

Judele cu pagube raportate 37 din 41 MADR

Despagubire acordatb 335 lei/ha pentru calamitare 100% OUG despbgubiri culturi prim bvarb

2022 (adoptatb mai 2023)

J§8s8C[ ¢é8}UiU»Esbhb [ ¢éea acChbé] (Rapadialérggistar@®pélan| uv]
s8[ N[ Z£ NAEsb épU}esuZs } &8 éUpeNi } A0 dGGREGI Gp[UiK
18 éUCEDuAHINAESp sé di GGG A[ }§8 éUpeNi EO '] NéA
randamente de 1,5-C CUO8§ ¢ A[ -7 fonefa htrge Of z[1O OUp N[ i1z é8§8 sUac
contractate la 5.000-6.500 lei/ha.

3Née[sCei -~ EO[ OsA&A[p [I [s&8aCs8A&k asb}spAsk }§8 p[O}[ NS
Ag§sC[p& }8 éUpeNiz [OCAEsAE] O} p[OY[NE§OC } 8 C CU
leii z [ UiuvAkOeC § 8§sChe CzC CUOSCA[ I [ épsuéepoE } 8§
milioane lei) aproape 56i aéi épUASsuwASz é§ &0 s Ua Cl8-208nili@gapeU} € s
leit *seée[uwAk [ })8es8OLEC A£OacC[ OC[ Osge O8»[ CEeb?1

Un element critic adesea trecut cu vederea: 2 p} UO[ Ouw [ }asGuwerpuuBe@WBU pentru
i [ C] Ys8aéb»ei EpAEI Up seiCepmiUp } &8 épAENBe[ pD } £O
ed [O EOC] pGHESPE " [ub } 8 8e8OLENSEOCT 1p[ OB® Hin } §
sAg§i CeAZ81 £I 8§ 8 8§sChAes§8 }§ IGO A££QWICHAE i T bke§[Ca QREAL
EOae AsAESOCH [ [1ba[C sUNéxGEEISEOaR Asipba 8plgizb E&DAC
dispuneau de rezerve pentruoaa C~ 81 } 8 [i aUpi wAESI

Y[ sb dGdd |
CgNésgp[ Cep £
seria 1900-d Gd C1
2020.

uacCc e0 [O asesgp }AEO éspaésgsChe[ ¢€p
} £0 AaCUp A KNbaepbCUp Al Up -aNBEdICEzU ps 1 QU »
LENésgp[ Cep[ N§} AF8&r8ai mafepdrat mediana €99%-' z s
|l =<z ' [ p[sCs8pAG[pE | Oe[ib daGdCy | 0Oéi dGcdC asg a /A«
din Romania (seria196+d Gd C U&EGAECGG L&§Nésgp[ Cep[ N[&ZANDb [i aUuUi
Eel £81 UL I [ '-pBOUG U} © ®de0 OyEkd 1ESH BN éIsAEICE Csp NAE
EO ae}eéei ULUbpAEAz EO -88[08e EOUEGUDO®I BUspUsE[ § N[ A&
s8p8&[iI 87T :e0[ N[AE dGdCy } §8 [Es AC-s}p8EC A sSbs ASAN] peEA
UE sphpbs8UCDHMS| [CA&NG é Rsoateluie £ UL ~ | Up £
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G[p[}Ueei [Oeiemsk dGdC }EO és8paés§sCheb [»pAsUiby
az'i “[ub }8&8 Ng} £ Obi e [e “~UacC }p[N[CAEs aei
O8 [eUp[i AibT :e0[] N[ Az spACALHENéEgPEBe [ EONMPIEMNS &
aU[psgieAdkz [ “~UaC eO] }AOCps ssis&§ N[AE£ asgsssgCU[asg |
" UNi £O[ Ch sé CsNésp[CepZ p&§sUp} s[p& [& [ss&Isgp]
deja epuizate din 2022, [ s§[ aC[] [ NgOumsEOeC épsakeO8[ [aeép[ s
J8§s8C[ séeNei[Cmkeb }E£O aUiz &8 8§sCei EOeAEGE £ }[p
NO [aég§sC [} s8as§] A»OUp[C EO [O]I AG] £AENé[sCéli erE :
Up £AGUOCepZAE [}] Os AT JUi el Oe as ps8EOs[psbhb sé& [éDb
de umiditate la adancimide 1-d N&§ Cp £z p&i sieqetpCB 8§é 8CEBC ppeb }sbes £O £ |
OgsgasCh N[ A£ Neiuvase [OF }§ éps§sAEeAEC[uvAELE OUPpN[I 81
integral Tn iarna 2022-d GACT O08pNAEgpéei s[pg MEOCp[] EO s[Neée[ O~
eNAE} £C[ Cs8 EOsapPC NDPANNEsBOUpN[Iiz sAZE b }[sb A pO]
S[p[ Te& daGcgaC [ [}ea e[lepAk }§8 sbi}epb asSes§ps§ s]
éUpeNi &£ eNéisSpAaEALA i U[dEI VBRI I8 HABUET [YADp EpFEaLH
[iaUiech } £&0 A£acCUpA[ | UN] Gagmz *:dz G&i§' N éd3i@, panmeOFES) 8§
i[ seiCepameis } & éUpeNi EO "[G] }§ éUIsSOAEG[pEs ae
éUpeNi [ pg&es8§OAC é[pbumki 1] -zag* N& A£U[ O8 CUOS
eUCs8OuvA[T el }yAEO dGdai

GpU” £Cei O8C asgsCUpA[I [ sUNé[OEEI Up épU}YesbCUJ
fzag* NA&E £ p}s8 1?2= EO dGdd [ dzay N& &£ p} g 12?2=
b§seésp[ps&§[] é[puZE I bBb [ épU} ées NESE NAEEGEEs © ASeE ssUWRaE
b A} As[ C81 J&§sCUpéei EOCp] EO s[Née[OA dGdr "~ bBpb p

Y[ sb dGdC acC[i & £a§ e0 p8&sUp}} £LEMINAEST "1bHHe EP[EC &R
aazCdj'z se azxxj' N[Z£ N[p& }8s]C N§} AH2OPnor&ieCsp e
“"Tuwb } & N§POH: €2[36°@ &e@ ai mare anomalieterN&As b [ Oe[ i b EOp§» £Fa
EO 1 UN]OA&A[ 7T LUvAE-&b ENAMA [sNEOGCE O R GEOCH [ OF [é] p

| =<z [ p[ sC8pAG[ pEg | Oe[ib dGdtrty =+'"UO UpN EOs[}bpbD

Ng}y ££ [ Oe[i &8 }yAO dGdrz EO CU[Cb UL[pP] [ ~UacCc gecC]

) EO dGdr [ ULb }§ N§} A O] AQDSIpeGFdIGET d £ JUs Cp & &sp £C

N[ EUpAZC[ C8[ [i[C&8p&EI Up | } 8ébULEC dzG;'1T S[iIUp&E
e

é
OUp}el <Ui}UesZE UL EO aée}el &[O[Ceiemsos 50 7T 1eo0
mediele O[ pb é8 U[pb [ “~UacC ss&[ N[ AZE-202} A& [ Cb } £0 EOC
S[iei }8 sbi}epb "bpb ép8§s8§}80OC EO arG }s§8 [O&
S[p[ ITe&k dGdr [ [}ea eO ~sOUNgO Ng§CsUpUI U» £s
FOacCpeNsgOC[i & [18&8 1UN)OESE )AEO Ca N[ ZE €] 0b EO
sbilepb [épU[é§ sUOCEOeez se &0 Oe NBpb }&p &4 188 B @
18 [ O£ }8 NbaepbCUp &
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G pCAEsel [pAEC[CEs[icpFEREPSLCFe D[ tDsPE}BpEEO»EPD GAE
[ seNei[p8&8] }&8 aCps&a Cs8pNAEsi 2?2 seéeicCepb } &8 éUpeNi
CsNesp[Cep[ as[}§ aei ddi' €& }[sb aUiei [ps§
temperaturi medii diurne de 37- Gj ' z OUéu /& CpUéAs[I § exndG;'i1 A&

Ch8& [ OF sUOagseCAleA JCpgaeli Cs8pNAEs épsiebdO» £EC i
f £ épU}éess gie@bpdgi é¢abpmNI f £ [sbareki] pradic anulgntl te¢oltal |
EO[ £O0CS8 s [s8[aC[ a&dU[apssi eUpzN8gdsaO[: [p[ & U QWEAD } §
GUOsi &8 "bpbh AEpAE»[uvEE } AO aeé}l el tA£ sacéi uvwbpAEMA

Amploarea devastatoare a impactului agricol -} [ C§ U £s A i 8§ <1)1 A& ?N1 &
Indicator Date oficiale 2024 Sursa
Jeép[ [ uwb -s@i CBEELE] €p 2.000.000 ha (porumb+fl. -soarelui) MADR/OUG 120/2024
din care: grad calamitare 70-100% 1.300.000+ ha OUG 120/2024
din care: grad calamitare 50-70% 270.000+ ha OUG 120/2024
din care: grad calamitare 30-50% 121.000+ ha OUG 120/2024

Jeép[ [ uwb -sgi CEBEELE] CO 320.000+ ha (din care 200.000 ha grau) MADR, date centralizate

=p1 épU}ésbCUp&E [ »p A 220.000+ OUG 120/2024

=p? aUl Es £ZCbp &£ 8§e[ | e 138.000+ MADR, comunicat oct. 2024
MADR i E )

Valoare pierderi estimate (MADR) 200-230 euro/ha , scrisoare CEaug

2024

E .
Pierderi totale estimate (Pro Agro) 1,5-1,8 miliarde euro 05} 8p[ vwAl Gpu

2024
Grant acordat de stat 1.000 lei/ha (200 euro/ha) OUG 120/2024
&eé»8C CUC[IT asAgNB } 2milarde lei (400 mil. euro) OUG 120/2024

Grantul acordat (200 euro/ha) acoperea cel mult 17-25% din pierderile reale ale fermierilor (costul
de infiinware a culturii: 800-1.200 euro/ha, fbrb arendb). 75-83% din pierdere a fost suportat b direct
din bilan wil companiilor agricole.

GpU} és
"ei Caph ) t230§21’ o 2022 2023 2024 Gfgztl’\..(} ziztf S
Porumb boabe (mii t) 14.821 8.037 8.744 5.972 -8.849 mii t (-59,7%)
Fl.-soarelui (mii t) 2.844 2.107 2.016 1.508 -1.336 mii t (-47,0%)
Grau (mii t) 10.469 8.719 9.654 9.319 -1.150 mii t (-11,0%)
I [ é/£urb &f 1375 1.230 1.790 1.181 -194 mii t (-14,1%)
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GhU} es

"ef Cephb 2021 2022 2023 2024 GASh} &8h8 s

&p§° §p 2021Y 2024
Total cereale (mii t) 27.791 18.861 20.785 17.865 -9.926 mii t (-35,7%)
Sursh: INS TEMPO (AGR109A).
Randament mediu la hectar 2021 2022 2023 2024 Ji d%a4
Porumb (kg/ha) 5.802 3.298 3.982 2.829 -51,2%
Floarea-soarelui (kg/ha) 2.530 1.862 1.832 1.213 -52,1%
Grau (kg/ha) 4.091 4.004 4.075 4.091 -0,0%

Surdy: INS TEMPO (AGR110A).

Datele de randament sunt poate cele mai revelante pentru magnitudinea impactului. La porumb,

EO dGdrz |1 UN]OA UirEES[ceadEDdR 81 E&NBC[ C8 } £O |
"UNé[ p[ CAEey -80pqkéha]Gemnanta @200 kg/ha, Austria 8.000kgé A[ 1 NO ~ § p N/
Ep A»[ vEE } £O ae} el 1 UN] &£sup A& pN] A sése[uzECE Q 8dsGdC zU KL

?ss /A §0C[Ibz [ [s&8i&[ft&F sUaCepEkE »I Ui [I8 }§ MEOée
devine imposibil de atins.

. L n?egeé(fc)b [« NI§ |} EEF E:,3 tr))zgozo’x Loc Tn clas:rr];lent (1900 LsNesp[ Cep[ N[ &,

2022 10’6;32.”[& ijA +1,0°C #3 41,7°C Calafat (23.07)

2023 1138 (record) +1.78°C i boeionulll IR E NN

2024 11,62 (record) +1,’9(‘[90i (t_:2'3}6°§ 4 e (lrg((:)c())r_(;gzbj)olut tazaj' '8pO[eU]
Surby | =< ' [p[sCE8pAGbpAE I Oe[i§ dGddz dGdCz dGd:?

? sUOacC[C[pg acC[CrFaChAsb sé& e[l U[psg 8s&Cp[Up} AO[ |
NbaepbCUp & Up }-dEGdY UN] OPE§ £¢ a & GG- sdsGE dzp 8dM d[CO &£ A& 8&d C
[ O | AG[ v Al dGdC t £ dGd: Usleéede i ®aeg @E $ EEGs £ aldl
sUO” ApN[p&[] sb asAENiIi[p8&] sIAN[CAEsBH sacg eO NeicCcC
1 EO 8§e8§0OANSEOCE §&8s8§éuvAUO[ I §8 EO peg»eli[pAC[CE acCp
pentru orice mod el de business agricol bazat pe culturi neirigate.

<§s[O6FaNel ~AEO[OsA[p [ s[C[aCpU §&y } 8 s§ af§s§(
a8s8ChHh

Etapa 1 - 2022: Pierderea rezervelor. Companiile absorb pierderile din seceta din 2022 utilizand
rezervele de capital constituite din profiturile anilor anteriori (2018 -2021, ani agricoli in general

buni). Unele companii pot rambursa creditele, altele rostogolesc datorii le. Toamna lui 2022, sectorul
AOCpbh EO s[Né[O&L& dGdC "bpb p&§G&pes& }[p se i £[O
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Etapa2-2023:Jéép[ eA8ue Zp8s8 “~bpb [NUpCAEGUpPT 1 8sUIiC[ €]
6/ESp)ShpAEIE }yAEDO dGddT GpU” £Ceéi O8C ag§sCUpA T as][}
2022 (-62,5%). Companiile care in 2022 aveau rezerve nu le mai au. SectorulUé § p §[ Gb ~ Bp b
buffer de capital.

Etapa3-2024:' Ui [ éaéii | Cp8§A ag§sg§Ch sUOagseCALkeb I Uesg
} £O0 dGcd:r Oé éUC “~ & [iaUpi ACs87T ' UNée[ OEEI & s[ps [ e
dGdC Oe N[ A& éUC psOs§»Us A ~ £O[ GaividpfidtivgT o0l es&eéeli } §

Impactul secetei din 2022 -2024 nu a fost egal distribuit pe teritoriul Romaniei , el a fost concentrat

sé ép8s/AEGES EO GUOsIi &8 "bpb ApAr>[uvAEE eOsu&kUO[I 82
|l sg[ac[] Oe s8aCg§ U sUAEOs A §Oub O8 8s§pAs ACbHz 8§aCsg s
Ep E»[ wAEE } 6éb am xpGE st UB g C pless vy M udb[pi/gsa EO ss§& CT }
)y £O s8§i§ Cza- N& £U[O8 } 8 AgsC[ps8 [NSO[E[C8§ se
1965-4ax-xz N[ &£ éeuvAkO } 8§ dGi }AO psuwsg[e] } &8 4G GGG |
b E»[ Chb [ OAGIGY GCGHEGAGSG[ b§z Ng @e gle'v[AED] }I[§8p [1ii £l}BAEG
Ag§sC[p&7T GpU»p[Neéei =[uvAUO[T }8&8 18[i &I £AC[ b8 [ 3¢
2UCbp] p8] }8 1eesgpO Opt agxCédgacC t£ [sCe[l £G[C
reabilitarea infrastructuri p§ U aéép[ [uwb eA&Ai £ZIb }§&§ dzC NA&E AL
AEOae As AESOCbH " [ub }§&§ [NéeiU[psg] Osssa[peiesk ps[i
estimativ10-4a 1 NA&I A p} § 8§epU-dGE[O&E Up EFGP@ECNE§ oingnigea] | |
pbbN] 08 sée U &£O p[aCpesCepb } &8 ApAr>[uvAELE e0suvAEUO]
deceniu.

'8psel eFEsEUa [ aei £FOesaCApAELE §8aC8 sUO ApN[C } 8
}8 1 [ agratraf:r CUOs aéeiaC[Oub [ sCA&eib zE OF pGdxid »ip[b
naturale sf € épbi éf £C } § | [ &~ z licand tleAd74%hE Cotphdike, sib[ x z
presiunea costurilor, reduc inputurile Y randamente mai mici Y venituri mai mici Y altb rundb de
reducere a inputurilor. Un cerc vicios care scade progresiv capacitatea productiv b a terenurilor fi
diminueazb capacitatea companiilor agricole de a reveni din drumul spre dificultate.

y[csi g } A0 dGd: AEieacps8[Gb } A §ps8Ouw[ sUOsp8&Chy

08pNAESpel -ddP EHPGDJ AALEY G8se§OC Gi7.500/E/8 SB[ } §
41 9GG 1 8&¢A[ [I[ sUacCepxk £B8I6pBUI BECART £} §OLCEEE 8
épU” £C NEs £ U eLEsfipEpEsLEEPLCD N® T8GE&ESP "bBpb A
Oe [ N[ A& éeceC Uésgp] épU EC[i £l EO O&FsEeO [ O } £O
"[i1seiel éASp})S&pAI Up séNeéei[ C§ } Adunidehéitanediufp 6E8 [ v AFA
NAI £FU] 68 CcuUuOs ¢é8 [O "[ub } 8 épU}lesumd éUCSOUAI]
programul de reabilitare, Romania a acumulat 25 30 milioane tone cereale neproduse n cei patru

ani, echivalentul a5 6 miliardeeuro i [ épsuvép A &8 N&§} ££ } 8§ €& & ubi ' é
Al z épU}YéesuA [p ~ A ®ceCHE AUH GSC[CURDSEGE BE[ i [ AT
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O} [ N§OCgi § [sCe U¢ A §[ @A OBGmIllYareitdd §Oar [
[ b

[ z dE
§é6p8GAOCH sUacei [Oe[l sUOspsgC [I OsAEOesa

37. & &I [ Ouwel ~ A£O[ Os2a24p [ a§s8§CSAE daGdd

§»bCéep|[ )} £AOCpSs AEO) As[CUpAEALE NS§Cs8UpUIiU»EsAE t £ p§(
[iaCp[sChz §aC§ [pACNSCAEsDb &£ }ApS§sCbhbi | O[T £AG[ i
} AO §f[ OCAUOET 3=03=*Ul sUDs EDNE BG &HE sURGMESO LD [

Indicator financiar 2022 2023 2024 2022[\..( 2:254[1 &
"1 O08Cbh asgscl 43,22 38,40 30,86 -28,6%
Profit net sector (mld. RON) 574 2,15 1,72 -70,0%
<[ pEB épU”’ 12,7% 5,6% 5,4% -7,3pp
Nr. companii pe pierdere 24 97 98 +308%
Companii cu capital c.i.e’lucru neggtiv n/a n/a 66,2%
ei } EO 8§ (333/503)
Cash disponibil sector (mld. RON) 1,88 1,85 1,44 -23,4%

Jepp®[ 1 £AGb 3=03=*UIl1

Evolutia randamentelor medii la hectar (2021-2024)

7,000
=8— Grau (kg/ha)

== Porumb (kg/ha)
== Fl. soarelui (kg/ha)

6,000 5,802

5,000

4,000

kg/ha

3,000

2,530
2,000
1,820 1607

1,213

1,000

2021 2022 2023 2024
An
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BNQHCN@QDKD CD RNKHC@QHS@SD 3dIH DEDBS
CEREALELOR UCRAINENE

i CpsmEig] "[sCUp [I spAEGSAE §aCsz é[p[YU&[iz ec
aUl £} [ pAC[ Cs8 [e [EeC[C Nsp[AEO[z }[Pp &8 §sCei asgse
[ svEUO[ C §8&[sC EO NUNg§gOCeig[E® sg[p &N[sANeEOVEA G >
50 £#O0Cs } &8 AOe[ GAEA] peéab }AEO dr "~ sipe[pES dGddz N

sé xGi }AO eUieNei 8e&éUpC[C Cp[ CGEGIaADRZ ¢é ALOOPMIL
Ve GAOGT &i Us[}[ O[e[ib ANéeab } & 1 eagk] EO épANEI
[ s8§[aCh [pC&pbhz [NgOAEOuw] O} Uckinalasigara I2&Gdin ExpofEie OC[ p
NUO}Y A[ 1§ }§&8 »plez afi } A0 ¢éUp e Ndareld. £b § && 03 aHO Nd
Europene a fost rapid: in apriie2Gddz ' UNZa & *éepuUés[ Ob [ sp&ueC ' U
cCspsgacCpsg t4£ "I eemk[is§ [1Cs8pO[CLes épAaEO GUIUOA[ z

s§psg[igig esp[ £AO80O8 ab eU[Ch [EeO»8 EO éUpcCep Al
Concomitent, prin Regulamentul UE 870/2022 din mai 2022, toate produsele agro-alimentare

ésp[ £#O80O8 [é& ~UaC aseCAECs } 8§ C[e&s e[ N[igz ¢é8OCp
1} 8si [ p[C 8sp[] eN[OAC[p tA& »8UéUI £AGELYDpPEPCWE O EPE
aCl[i £ £68§Gs épsuvepAmki &8 »i Ui [i8§8 I [1ANEOCET | UN]
} FaépUeéUpuvAUO[ C "[ub } &8 } ANgOakeOS[-}apPpppepEOHzEPD
tranzitul a 60-65%dintotalul § e ¢ Up Ce p &£l Up [ »p AsUi § éesp[ £08 Os, } £0
mai mult decét oricare alt stat membru al UE.

GpUiisgN[] O0& [ ~UacC sUpA}Upei EO axEbsz [ “~UacC sb

Cg§Ups&§CAEs §eéUpCeiesgk »I Ui [T [ pbN[a és8 éA v|[ A£EOC
i Us[i b1
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Amploarea acestui efect de dislocare
} §e O 8§ s i [ b b EQ® s 4 Importurideproduseagroalimentare din Ucraina

in 2022, cantitatea de produse agroalimentare importate de Roménia din Ucraina a crescut de peste

INS transmise Europei Libere Tn aprilie 55 cii Valore, mporturile Romaniel din Ucraina in 2022 au fost de aproape 8 ori mal mar| decat
dGcd¢ [p[Ch sbB 1 UN] "™

2022 aproximativ 2,4 milioane de tone B 2021 (date semidefinitive) [ 2022 (date provizori)

de produse agro-alimentare din Mii tone

e B ——
in2021,U sh&§fCE&pPE 1} § ilioane Furo

EO eUl &N fﬁE}§ oueéel pA

128 de milioane de euro la aproape 1,1 1036

miliarde de euro. Ucraina a urcat astfel b b e+ e o e s %
de pe locul 16 pe locul 4 in topul '
surselor de importuri agro -alimentare
ale Romaniei intr-un singur an.
Importuri de cereale si vegetale din Ucraina® ) £ 8D 8§ Ousgi § aeocC t £ N [
n 2022, volumul cerealelor si vegetalelor importate de Romania din Ucraina a explodat, comparativ nivel de culturi individuale, direct
o sUOseéepsgOCs s é épU} és u/
2022 (date provizori) 12021 {date semidefinive) Romania importase in 2021 doar 25 de
Porumb [N kilograme de grau din Ucraina, iar in 2022

s[ OCEC[ C§] [ }8ébt £AC
Porumbul a trecut de la 529 de tone la
aproape 750.000 de tone. Floarea-soarelui

505,442
Grau**

Floarea-soarelui

] mlTi .| o
[=] [¥)
]

E }8§ I [ ta- CcuUObOg I[ CCGIC
Rapics de la 60 de tone la 320.000 de tone. Privite
ENépg§eéeObz ANéUpCép Al §
soia 1'5 oleaginoase din Ucraina au fost in 2022 de
R aproximativ 200 de ori mai mari decét in
T SR ST B 2021 pentru categoriile direct concurente
e Ao A s st el e sl ‘? sé épUyesuZAZ PpUN] O8[ ash

<8§s[ OFaNei eéepmEO s[p8& [s&8[acCbh N[ab } & ssgpsg[isg [ |
Cp[}&8p&EAL ab seNégpsg sé&sieake ésp[ £OS[ O *p[ ae’ [E
[ & [sAAEGAEAuwAEUO[ C, fie gited,[fié prin @dterinddidE) § GF8ad iStrodus Tn circuitul

sUN§ps A1z eO8UpALE [ NgacC8§s[C8 sé épU}esuAZ pUN] O
a/ki UGeil Cp[)speiesmk tCHE sb [s8aC[] [pbs [ssg&a I[ U
aelimnf C ép[sCAEs ¢éeCsps8[ a[] }8&8 Os»UsAEs8ps £ [ ENéA
[ sUégps8[ & sUaCeprAi &8 } 8§ épUlesuwAZs sUOCp[sC[Csg8 EO
| UN] O&] [ ANéi g§N§OC[C EO CU[RNO] ies&E aGgdC &0 Nsgs|
s&§ps&§[i§ éesp[ £O§O8z éps&ied»AEC épAaEO 18»8 €10 i C
de varfulimpactului,} [ C§1 &8 3=J [p[CHh spb €épVEees EG AR i H] @
[i aUpi £A&C s[ OCAECBbuZAZ " bpb éps&ssg}sgdC I [ épsgudarpae ae
sUOCp &I 6 £C [ OUpN[I E£EG[ps&] é[puAk[IDB [ éAE8usAE £AOC
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DEDBSTK EN@QEDBG§9 LDB@MHRLTK DW@B S
MARJELOR

Ls§pNgOei Cs§AOEs ¢é8§0Gpd: aFEBEEH v A& SshUEERI §HG BN § s[bs s ¢
sAgsi Ce£81 £l Up aépsg OFesgiel esOMAeapndEb§OBEPFEEp &i 8E A
CUCepWEOUI U»E 8&[sCbh &£ Ngs[ O&FaNeil } &8 pAE» AL} £C[ CS
60s8i 8 sUNe[O&ELE [é aeépl[esLksueLEC t £ [ Csi § Oeti
Efectul foarfeca: convergenta cheltuielilor spre venituri
- Marja (diferenta)
=@~ Venituri totale (mld. RON)
50.2 == Cheltuieli totale (mld. RON)
50
A 6.0
45
=
2
g a0
E 35.7
AO0.4
35 35.3
30
25 2022 2023 2024

An
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1plei <1L30 [ [CA&Oa N[ &&ENeéIl Injafyust202®, atesadddjdccio@e E O
i[ CaG sapli¢c EWORCpsE8 LA |60/ €8 ~UOlel }1sgiilUsbpAEE
eUGAECEes [ &8 psgsUiCgiUp }yA&AO sN&£ka sp[ OUp} AEsbi G]
dCG §éepUcCUOBT GUpe NORI iy Fd}adG @&le p 0% € Up@EdHUD dedalBQop § [

xGG }UI [ pAaEe@yodOnB UI[[ prAE®UODBT [ ~ AEO[ i1 el 1 ek dGdTz
istorice, sub 210 euro¢ CUODB 1

'§8[ s§&§ “[s§&§ [s&8[acbh }AO[NAEsbHh }sUasi £AC } § ltaFaCpeé
[ O»[ E[C sUaCepa&i § I [ épsuepi’k } £AO A pO[ dGdacdGdd
s|]é p8[I AG[ C CUsN[ £ ¢é8§8 Cp|[ Aenpanida Antragta mas &g@3ivBlad CH 1
costuri mai mari, cu atat expunerea la reversare a fost mai mare.

el Cephb Pre-pandemie 2021 Varf 2022 2023-24 2025 est.
1pl]ée )I G Udac 170-185 220-250 401 186-223 189-230
GUpeRNi )YI G 'U
145-1 200-22 165-1 180-21
(EUR) 5-165 00-220 333 65-195 80-210
Fl.-soarelui DAP Ct (EUR/t) 300-340 470-530 600-650 380-430 370-420

' A§i Ce&£81 £I 8 CUC[Ii§8 [I8 agsCUpeieLk } 8 épU}esuAs

[ e8O&CepAI Upt |1 s8§[acC|[ 8s8acCcg EOAN[ "~ U[p §s8§Ey sA:
Motivul este structural: rate bancare contractate pe 12 luni, arende angajate pe termen lung, salarii

s[pg Oe éUC ~ £ pgleas HpOUECUPHPUEEYQ[ IEOecC@PpH €8 ¢g&
"U0asgs £AOu[ [ p £CN§ C /s & gomprimat deda(se74 milardeCROM ;1 R2VNp 1R 1T a
miliarde RON Tn 2024 (-70%). 53 de companii au trecut din profit semnificativ in 2022 n pierdere n
dGdtz “[uwb }8 }U[p d s|[ pRapdia26§y &t £G CGp NES€ G p £D &
1 8§Cs8p £AUpb p £AEI

&=1z | [éUpC | Ge[i dGdry )ep[C] Ng} £8 } sgVvesyBafb |
iar durata de recuperare a creanl@lor la 93 de zile (84Y 86Y 93). Ambele depb &bc cu mult termenul

legalde 60dezile. 1O [ »pAséei Cepbz }éep[C[] N&§} £8 } § EBO&doflaa[ b §
s8[ N[ &£ ebO»b } £0 §sUOUNEgz }eéeéb ANUI £ A pg§ edCd

Statistich definitorie; U s UNé[ O&F8 [ »p As Ui b C Adndwbie 8140 }8& Jf G4
EOs[a8§Gs8 sps§[ Ousti/zéi} @8 [Cihss8h e /msp GBGUp ££ [ CG G
" EO[ Ouv[ Cbh AEOCs»p[I }AEO sps§}AEC sUNspsA I af[e i[ O:
§aCs8 U épUi i1 8KND aCpas GRN[ICH [ sagsClpeieFz sU
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VI.

Q@CHNFQ@EH@ AHK@MEHDQG

@ 41/ /

CD OQNCTE

| O[ 1 A£G
intervalul 2022-d Gd
as
[ O] | AG]
3=03=*UIl z

“uobr el
bgépsgGAEOCH

6.1. 30} A&s[ CUp L [»p8»[ v A

21

}[C&81 Up
épU} és§

ilab AOCspép§C[ CS

Indicator

1 O8Cbh é&Ni}1

Profit net (mld. RON)
<[ pEB épU  £C
Nr. companii pe pierdere

Cash disponibil (mld. RON)

a/ECe[ wAALEI Up
a/kECe| v AL §
" EO[ Os Alaadestomgcpristhtandu-a §
} Up £Ouv 8 £ 1} 8§
NAOANE KN

2022
43,22
5,74
12,7%
24

1,88

i El [ OuwE8p 8§
ép AN
Ué C AN £allH £s?
" EO[ Os A[ b 8§
" EO[ Os A[ p 8§
U Cc§0} £Oub
NgOuEOSD §
} 8C8pEUpPDBpPpAELE pE[I &1

2023
38,40
2,15
5,6%
97

1,85

166G

B
[
[

2024
30,86
1,72
5,4%
98

1,44

sUNeée[ OFEEF épU} és
b} £AU»p[ A8 s[ OCEC[ C ke
é08r Ae[OG[ ANE WiC

sUNé[ OFF Up

e OUp[ )} £OCp s
O8pg& 1 8sC[Dp§8
i UOECDH v A&

" EO[ Os £

Ji dgdoas
-28,6%
-70,0%
-7,3 pp
+308%

-23,4%

INFINEXA



Indicator 2022 2023 2024 Ji d&doas

I[TC] | A AmE £CbHu 0,86x 0,79x 0,74x -0,12x
Surdh: analizb INFINEXA.

Prabusirea marjei de profit si cresterea companiilor pe pierdere
18 -

16 -

13.9%
14 - 97 98

-
[N}
'

=
(=}
'

=@~ Marja profit brut (%)
=}~ Companii pe pierdere
60

Marja profit brut (%)
aJsapJiaid ad 1uedwod uUN

;- 1.4%

2022 2023 2024
An

Capital de lucru negativ: 333 din 503 companii (66,2%) aveau la finalul lui 2024 active circulante
N[ £/ NAs £ }§s]C }[CUpEAI § CUC[I 8T " A& p[ & [

[ s8&p
-fi }AEO CUC[iei agsCUpA[IT GpUiisgN[] Oeée s8acs NI

b »
Cash insuficient: 200 de companii aveau cash disponibil sub 1% din totalul datoriilor - nivelul la care
Up&As &8 as[}&8§0Oub O§[fC§éC[CHh a[ée pg§ eG }§&8 psg A£O[ Ou
Levierexcesivia x G } § sUNé[ OFZZ € [ub } 8§ aCC EO dGddi épsg
épUépEA [ ép8Suéepk }8épsga[Cs &£ eUieNg ps§leasz
de indatorare.
Companii cu risc maxim (3-4 criterii simultane): 4 Cx } &8 sUNé[ OFEZLZ sée U s/& pb
a NA& E[ p} s 1?2= éps8GAEOCDH aANei C[cépital de WESUC §8»p[ 8C Aké & pAE
g§acsg8 sU[}] } ZFacCp A0zu A£S £

Tdai }A&EO }[CUpAEA |1 s8[acC]
30} As[ CUp i A&l 2022 2023 2024 Ji d%doas
Active totale (mld. RON) 62,58 64,16 61,67 -1,5%
Active imobilizate (mld. RON) 30,95 34,75 35,50 +14,7%
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30} &s[ CUOp i A& 2022 2023 2024 Ji  d%doas

Active circulante (mld. RON) 31,64 29,41 26,18 -17,3%
Datorii totale (mld. RON) 36,63 37,29 35,37 -3,4%
Zile stocuri 135 129 155 +20 zile

YA § sps&[ Ous 114 129 132 +18 zile

Jepaby [O[T £EGb 3=03=*UI1T
'"pgftCs8p8[ GAEI 8IUp } 8§ aCUsepsxsk }8 I[ acCt Ii[ a&a11 EO
s[p8§& sUNeée[ O&FFI &8 Oe psefsas ab e] O}yb [ épsuweli } U
s[psg ©Oe e&A&O8T JCUsépaEi§ OFbLEQOlIEcs sBOHEEpEOR §s [} &
}8e[ I Up&EG[ ps aeéli £AN§OC[ pbBT I [C[ | AsAE} EChuELE sél
Cg8pNg§O asepC Oe N[ &£ [sUésgpb OFEs £ a' {isemndibdclapi¢at Up £
uneiindustriicare f -l § é 6 AG[ C p8§G8pes8i &8 } 8 | AsAE AC[C§8 Uésp

&=1z JC[i &I £C[ C§ 0A&£O0] Os A pb } &§si dGdfy +GspaZkacCs
companiilor nefinanciare." Dintre cele 305.000 firme cu pierderi in 2024, 26% (80.000 firme) au
nregistrat un rezultat financiar negativ in fiecare dintr§ éi CANAELE Cps§A [ O& | »p
GUO[ }8&8 paEas } EO éspaésgsCre[ AO} As[CUpAEI Up } &8 ab
) RO NAEs [ AO} AeA&ye[ib } 8 AOACUDp ASyY fietders d ROR4; dd&EA [ &
2 companii au traiectoria inversb. Raportul 26,5:1 este mbsura exacth a unidirecuonalith it
deterior brii sectoriale. Criza nu s-a oprit fi nu s-a inversat spontan pentru niciunul dintre actorii

afectaur.
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VII.

UTKMDQ@AHKHS§EHKD HMSDQMD B@QD @T SOQ
B@S @RSQNE §

"pAEG] s&CspOb Oe se&éi Esb axkbO»éepb } A s8ps§Ou[ } 8 8§
[ p[Ch sb sUNée[OAEAEI § seée i £ [ OuvéepAk aUi £} 8 [e aéép]
norocu, [ ~UaC acCpescCeéep[] ~ A£O[ OsA[pbz »p[}ei }§&§ EO}
Ssei O8p[i &l ACbuEki §8 A£OC8pO8 Oe [e s[eG[C spAEG[z }]
a absorbit-o.

Companiilecarein2021-d Gdd [é [ss8a[C sp§} £AC§ aeéli ANS§OC[ p &8
aeél ANgOC[ pz ¢é80OCpeée | seéeNébp[ eCAEI[EE OUE a[e ¢
spb&§t Cs8pAEAE ép§uweépA24duan skréciu AOatopidi dimeisiOnatdenerOvenituri de

s/Esi e “"[eUp[i £ 1 )][ CUp £AIYE35EWE[RORB), rédacerpaldd, 486 fiipdE} As
modestb falb de scbderea de 28,6% a cifrei de afaceri. 190 de companii prezint b datorii de cel pu un

2x capitalurile proprii -~ [ wb } 8§ aCC EO dGddi

<[ p8&8] N[EUpAC[CE | sUNée[OAEAEI Up [»pAsUIi § pUN] O8ft C
épsuepBEPBPpsUOCP[sCs8 "~ UpE[p}z “bpbh e] OG[pE§ "~ ecCeps
épUlesuZks §acCsg e] O}ecCh I [ éepdOurei [apEEU[ D NpNOOHEE
fi putut bloca 30-1 Gi } A0 épU}esuv A §aCAN[CHb I[ épsguéepAk }
li agOuv[ -AEp#A££EOs 8§8aC8§ -BaLBUUp 8 UBGEIs[EOwD [ seéei CéepA
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